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THIS INDENTURE. made and entered into this day by and between The Oxford Development Group. InC....

whose address is Ex_O. Box 1342
(Stroet Mo or RFD Mo. snd Box} (Cry)

DesSoto . Southaven, MS 38671 . as Grantor {herein designated as “Debtor”), and
{County) {Smre)
T. Harris Collier, TII

as Trustee. and Trustmark Fational Bank

Southaven , Mississippi as Beneficiary

{herein designated as “Secured Party”), WITNESSETH:

WHEREAS. Debtor is indebted to Secured Party in the full sum of

Forty Nine Thousand Five Hundred Ninety Two and 00/100

Doliars {$ 49,592.00 ) evidenced by ONE promissory note  of even date herewith

in favor of Secured Party. bearing interest fram date at the rate specified in the note
providing for payment of attorney’s fees for coliection if not paid according to the terms thereof and being due and
payable as set forth below: As per the terms of the Note.

Due and payable on or before March 27, 199-5.

WHEREAS. Debtor desires to secure prompt payment of (a) the indebtedr..ss described above according 1o its
terms and any extensions thereai, {b} any additional and fulure advances with interest thereon which Secured Party
may make to Debtor as provided in Paragraph ?, (¢} any other indebtedness which Debtor may now or hereafter owe
ta Secured Party as provided in Paragraph 2 and (d} any advances with interest which Secured Party may make to

protect the property herein conveyed as provided in Paragraphs 3. 4, 5 and & {all being herein referred to as the
“Indebtedness”).

NOW THEREFGRE, in consideration of the existing and future Indebredness herein recited, Debtor hereby conveys
and warrants unto Trustee the iand described below situated in the

City of Horn Lake County of DeSota - State of Mississippt:
Lot 181, Section "H", Kentwood Subdivision located in Section 3, Township 2 South,
Range £ West, DeSoto County, Mississippi as recorded in Plat Book 41, Pages 45 in the
office of the Chancery Clerk of DeSoto County, Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and alt fixtures of any and every
description now or hereafier attached to. said land (all being herein referred 10 as the "Property™). Notwithstanding any
provision in this agreement or in any other agreement with Secured Party. the Secured Party shall not have a non-
POSSEssOry security interest in and its Collateral or Property shall not include anv household goods (as defined in Federal
Reserve Board Regulation AA, Subpart B). unless the household goods are igentified in a secunty agreement and are
acquired as a result of a purchase money obhgation. Such household poods shall only secure sad purchase rmuney
obligation (including any refinancing thereof).

THIS CONVEYANCE. HOWEVER. IS IN TRUST to secure prompt payment of all existing and future indebtedness due by Debtor 1o Secured
Party under the provisions of this Deed af Trust. If Debtor shall pay said indebledness promptly when due and shall perfarm all covenants made
by Debtor, then this corveyance shall be void and of no effect. If Debtar shall be in default as provided in Paragraph 9, then, in that event, the
emire Indebledness. together with all mterest accrued thergon. shall, at the option of Sacured Party. be and become at once due and payable
without notice 1o Debtor, and Trustee shall, at the request of Secured Party, sell the Property conweyed. or a sufficiency thereof. 1o satisty the
Indebtedness at public outcry 10 the highest bidder for cash. Sale of the property shall be advertised for three consacutive weeks preceding the
sale in a newspaper published in the county where the Property is situated. or # none is so published. then in some newspaper having a general
circulation therein, and by posting a notice for the same time at The courthouse of the same county. The nofice and advertsament shall cisclose
the names of the orignal debtors in this Deed of Trust. Debtors waive the provisons ol Section B9-1-55 of the Mississipp: Code of 1972 as
amended, if any, as far as this section restricts the right of Trustee to offer at sale more than 160 acres at & time. and Trusiee may offer the
propeety herein conveyed as a whole, regardiess of how 1t is described.

If the Property is situated In twa or More courtties, or in fwo jdicial distncts of the same county, Trustee shall have fult power to selegt
in which county. or judicial district, the sale of the property is 1o be made, newspaper advertisement publishec and netice of sate posted. and
Trustee's selection shall be binding upon Debtor and Secured Party. Shoukd Secured Party be & coforation Of an unmcorporated assocation, then
any officer thereof may declare Debtor 10 be in default as providec n Paragraph 9 and request Trustee 1o sed . Property. Secured Party shall
have the same nght to purchase the property at the foreclosure sale as would a purchaser who is not & part 1o his Deed of Trust

IT IS AGREED that this conveyance is made subject o the comvenants. stipulations and conditions set torth bekmww which shall be binding
upon all partees hereto.

1. Thus Deed of Trust shall also secure all future and addinonal advences which Secured Party may make 10 Debtor from ume 1o time wpon
the security herein corveyed. Such advances shall be optional with Secured Party ang shiall be on such Terms as to amount, matunty and rate
of interest as may be mulually agreeabie to both Debtor and Secured Party, Any such advance may be made 1o any one of the Debtors shoukd
there be more than one. and if so made. shall be secured by this Deed of Trust to the same extent as it made to all Debtars.

2. This Deed of Trust shall also secure any and all other indabtedness of Debitar due 1o Secured Party wath interest thereon as specified.
or of ary one of the Debtors should there be mote than one, whether direct or contnigent, prmary of secondary, sole, joint of several, now existing
or hereafter ansing at any time before canceliation of this Deed of Trust. Such Indebledness may be evidenced by note. open accounl, overdrati,
endorsement, guaranty of otharwise.

3. Dettor shall keep all mnprovements on the land herein conveyed insured against fwe, ail hazards included within the term “extended
coverage”. flood in areas designated by the U5, Department of Housing and Urban Developrmen as being subject 1o overflow and such cther hazards
as Secured Farty may reasonably require in such amounts as Debtor may determine but for not less than the indebtedness secured by this Dreed
of Trust. All policies shall be wntten by reliable insurance companies acceptable 1o Secured Party, shall mclude standard loss pavabie clauset in
favor of Secured Party and shall be delivered 1o Secured Party. Debtor shall promptly pay when due all premwums cherged for sucr insurance, .ng
shall furnish Secured Party the premmwum receipts for inspection. Upon Deoor's failure 1o pay the premwums, Secured Farty shall nave the nght, Hut
not the obligation, 1o pay such premwms. In the event of a kss covered by the insurance n force, Debtor shall promptly notty Secured Party
who may make proof of loss if tmely proof is not made by Debtor. Al loss payments shall be maac directly to Secured Party s loss payee whe
may either apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Deblor, or reiesse such procees:
in whole or in part 1o Debtor.

4. Debtor shall pay all taxes and assessments, general or special. levied agains! the Propenty or upan the interest of Trustee or Secured Pary
theremn, during the term of this Deed of Trust before such taxes o assessments become delinquent, and shall furnish Secured Party the tax receipts
for inspection. Should Debtcr faif to pay all taxes and assessments when due, Secured Party shali have the right, but not the obligation. to make
these payments,

5. Debtor shall keep the Property in good repair and shall not permit or commit wasie. impairment or detenoration thereo!. Debtor shall use
the Property for fawful purposes only. Secured Party may make or arrange to be made entnes upon ang inspections of the Property after . first
giving Debtor notice prior 1o any nspection spacilying a just cause related 1o Secured Party’s nterest in the Property. Secured Party shali have the
nghl, but not the obligation, to cause needed feparrs to be made 10 the Property after first affording Debtor a reasonable opportunty 10 ek
the repairs. .

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as secunty be for construction of smprovements on
the land herein conveyed, Secured Pany shall have the noht 10 miake or arrange 10 be made entries upon the Property and nsoacnons of e
construction in progress. Shoukl Secured Party determine that Debtor s failing 1o perform such constroction 1n 2 timely and sausiactone manne:.
Secured Party shall have the right. but not the obligation, 1o take charge of and proceed with the construction at the expense of Detior after
fist affording Debtor a reasanable opportunity to continue the construction it a marner agreeable to Securcd Party.

6. Any sums advanced by Secured Party for inswrance. texes. repairs or CONSIrUCHION as provided i Paragraphs 3, 4 ano § shall be secyred
by this Deed of Trust as advances made 1o protect the Proparty and shall be pavable by Debtor 10 Securec Party, with interest ot the rate speciied
in the note representing the primary Indebtedness, withan thurty days following written demand for payment sent by Secured Party to Debtot by
centified mail, Receipts far insurance premiums, taxes and repair or constructon costs for which Secured Party has made payment shall serve as
conclusive evigence thereofl.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Propsrty. Debtor shall have the nght 1o collect
and retain the rents as long as Debtor is not in default as provided m Paragraph 8. In the event ' default, Secured Party in parsan, by an agen:
or by a judicially appomted receiver shall be entitied t¢ enter upon. take possession of and manane re Popenty and coliecs the rents Al rerus
50 collected shall be apphied first 1o the costs of managng the Property and collecting the renis. mciuding fees for = recever and an attormey,
commissians to renial agents, repairs and other necessary related expenses and then 10 paymen:s on the Indettecness

B. i all or ary part of the Property. or an interest thersin, is sold or transferred by Debtor, exciuding (5} th: <7eation ¢’ a lien subordinate
1o this Deed of Trust. {b) a transfer by dewise, by descer or by operation of law upon the death of a joint owne: o {¢) the grant of a isasehoid
interest of three vears or less not containing an option 1 purchase, Secured Party may declare all the Indebtedness 10 be immediately duc ang
payabie. Secured Party shall be deemed 1o have waived such ootion tc accelerate if. pnor O subscusnt 1o the salke or transfer. Secured Pzoty
and Debtor's successor in interest reach agreement in wnting that the credit of such successar n Interest 1 satistactory to Secured Farty ang e
the successor i interest will assume the Indebtedness so as 1o become personally liable fof the payment thereaf. Upan Debtor's successer n insarest
EXecIting a wrilten assumption agreement accepted in weriting by Secured Party. Secured Party shall release Debtor from il obligations under the
Deed of Trust and the Indebtedness,

It the conditions resulting in & waiver of the eption 10 accelerate are not satistied. and it Secured Party elects not 10 exercise such option,
then any extenson or modification of the terms of repayment frarm time to time by Secured Party shali not operate 1o release Debtor o Dabtor's
Successor in interest from any liability impased by this Deed of Trust or by the indebtedness.

i Secured Party elects to exercse the option 10 accelerate, Secured Party shall send Debtor notice of acceieration by certied mail Such
natice shall prowde a penod of thirty days #rom the date of maikng within which Deblor may pay the Ingdebredness n full ¥ Debior fars 10 pay
B@e«:d In?gl_btedness prior 1o the expiration of thirty days. Secured Pary may. without further notice to Deblo:. invoke any recmedie: st 1omTh o this

ed of Trust.
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9 Debior shall be in defautt under the provisions of this Deed of Trust it Debtor (a) shali fai 10 comply wath any of Debtor's covenants
or obligations contained hereir. {b) shall fail to pay any of the hdebtedness secured hersby, of any instalimant thareof or interest thereon, as such
indebredness. installment or inierest shall be due by contractua! agreement or Dy acceieration. {c} shall become bankrupt or insolvent or be placed
in receivership. {d} shall. it a corporatan, & cartnership o ar unincorporated assocation, be dissolved vol ntanfy o rwolumanily. or {e) it Secured
Party in good faith deems dsel! msecure ang ifs prospect of repayment serously impawed.

10. Secured Party may at any tirne. withoul gran,, formal notice 1o the oniginal or any successor Trustee, ol to Debtor, and withow! regard
to the willingness ar inabiity of any such Trustee to execute this trusi. appoint another person of SUCCESSIN of persons to act as Trusiee, and
such appointee n the exacution of this trust shal’ have all the powers vested in and cbligatons imposed upon Trustee. Should Secured Party be
a corporation or an unincarporated associatan, then any officer thereof may make such appantment.

11. Each privilsge, option or remedy provided in 1his Deed of Trust 1o Secured Party 1s dishinct from every other privilege. option or remedy
contained herein or afforded by law or equity, and may be exercised ndependenily, concurrently. cumulatively or successively by Secured Party
or by any other owner o holder of the indebtedness. Forbearance by Secured Party in exercising any privilege, oplion or remedy after the nght
10 do so has accrued shall not constitute a waiver of Secired Party's right 1.0 exercise such privilege, ophon of remedy n event of any subsequent
accrual.

12. The wards "Debtor™ or ~Secured Party” shal® each embrace one individual, two or more individuals, a rorporalon, & partnership or an
unincorporated association, depending on the rectal heren of the parties to this Deed ol Trust The covenants herein contaned shali bind, anc
the benefits herain prowided shall inre to, the respec..ve legal or personal represeniaives. successors ¢ assigns of the partes herelo subect 1o
the pravisions of Paragraph B. H there be more thar one Debtor, then Debtor’s abligations shall be jem and several. Whenever in this Deed of
Trust the context 50 requires. the singular shall include the plural and 1he plural the singular. Notices required herein from Securec Parly 1o Debtor
shall be sent to the address of Dabtor shown i1 this Dead of Trust.

IN WITNESS WHEREOF, Debtor har executed this Deed of Trust on the QLDH‘ dayof S ¢ thg rdaa 193_"&-

CORFPORATE, PARTNERSHIP OR ASSOCIATION SIGK.LTURE INDIVIDUAL SIGNATURES

The Oxicrd Development Grour _Inc.

“ 4/ E/éZ/w 2,

“HAZ1 S. Mulﬂ , Secretary/Treasurer 1€

Aftest:

Title

INDWIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPF
COUNTY OF
This day personally appeared belore me. the uncersigned authonty in and for the State and County aforesaid. the wathin named

who acknowledged that signed and delivered the foregoing Deec! of Trust on <ne day and vear therein mentioned.

Given under my hand and official seal of office. this 1 ¢ day of .19

My Commussion Expires

Hotary Pupht

P e oy

TOLLISON £USTIK & TWIFORD
ATUORNIYS AT LAW

230 Gy sty ROAD, SUITE 510

SQUTH VN, RISSISSIPPY 33571
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CORPORATE. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPY
COUNTY OF DeSoto

This day personaliy appearad before me, the undersigned authority in and for the State and County aforesaid,

Hal s, Mullins  Fecretary/Treasurer
(Mame »-+ 1ie) (Name snd Tnle)
tNarme st Trile) {Name and Thtke)

respectively of Debtor, the above named _The Oxford Development Group, Inec.

-

a corporation — a partnership — an unincorporated association, who acknowiedged that for and on its behalf, he signed, sealed and
defivared the loregongeed of Trust on the day and yaar tharein mentioned as its act ar deed, being first duly authorized so 1o do.
BRI
. Giveh q:;g&r,gﬁwtpﬁa and official seal of office. this the 26th day of September .1994
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